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classification at the point of “receipt’ by Crown. It is simply not to the
point that at one step removed, the chips which are received by Crown
and which plainly have a face-value, may be traced to a voucher which in
turn may have been issued for no cost ta the gambler. By analogy, ifa
gambler wins at a table and thereby doubles his or her money, those
winnings may be said to be sourced in funds provided to the gambler by
Crown. If the gambler gambles the winnings, they do not lose their status
as sums received by Crown because they may have been sourced from
funds provided by Crown.

13. In my opinion, the FPY when converted into a chip and thereafter
gambled at the Casino plainly represents a “sum” received by the Casino \
from the conduct of playing games within the Casino. For this purpose, it [
does not matter that the chip was sourced from an FPV, That is an ;
irrelevant fact, When that chip (converted from an FPV) is gambled ata
table, it represents a sum received by the casino.

14. In my opinion, the face value of FPVs is plainly included in the calculation

ogr(lss gaminms that term is defined in the Management

. —

Agreement.

15. 1 should add that my construction of the GGR definition in Clause 2 of the
Management Agreement is the same whether construed according to
contractual provisions or as [egislation governed by the nterpretation of
Legislation Act 1984 (Vic).

Leslie Glick Q.C. !
Owen Dixon Chambers West
10 July 2015



